F!EI;EEI&;B::;E DU CAMEROUN U ‘ r"‘ s REPUBLIC OF CAMEROON
e ORI PEACE - WORK - FATHERLAND
h‘ﬁﬁmn‘AH{H"GEMEhI E'DE L i ---—--l—-----:-_....... ---
GESTION DES ZONES INDUSTRIELLES S.A A NC Rt o= e e

Sociale o Copial Publlc ou coplial de | SO0 000 000 F CFA
Crgdhe par Décral M*T1DFTS 1 mais 1971 & ronsformés por Dbcral ME200 #7208 du 24 avll 2019

Fublic LimBed Cormpany (1) with a copial of CFA Franct 1,500 600,000
Creoled by decres K. 71/0F/95 of Morch 1,1%71 ond bomdormed inlo o Pubiic Umied Compony by Decroe N 30017208 of Apdl 24, 201

RELEASE

On Friday 30 June 2023, the Industrial Zones Development and Management
Authority Ltd. (MAGZI) held its 9th Ordinary Session Board meeting at Mvan, chaired by

Mr YIMGA YAO Thierry, appointed by the Board members.

Mr Christol Georges MANON, Director General, assisted by Mr Christophe
MABIOM AKOBORD, Deputy Director General, reported the items on the agenda, the
main purpose of which was to review MAGZI's financial statements for the year ended

31 December 2022,

At the end of the meeting, MAGZl's financial statements were approved as

follows:
Total Balance sheet - CFAF 34,092,838,481
Total shareholders’ equity - CFAF 21,437,596,364
Turnover - CFAF 2,843,625,145
Result (positive) » CFAF 73,718,693

The Board members also deplored the existence of a substantial stock of rental
arrears valued at CFA francs three billion two hundred and twenty-five million four
hundred and sixty-four thousand one hundred and seventy-four (3,225,464,174),

which had a negative impact on the company'’s results. In this respect, they instructed
the Director General to initiate a clean-up operation of MAGZI's customer portfolio for

their approval and to implement more coercive measures with a view to significantly
reducing the amount of rental arrears.
Finally, they congratulated the Director General on the clarity of the documents

presented and the results achieved, and encouraged him to go the extra mile to achieve
better results in the future, despite numerous constraints plaguing the company.
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